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FE VEI-Y regular subscriber to THE SPECTATOR will receive 

with this issue an extensive Supplement, being our 
Quinquennial Number, to commemorate our thirty-fifth year 
of continuous publication. Once in five years THE SPECcTA- 
TOR gives its subscribers a treat in this holiday garb, and 
within the covers of the Supplement will be found many con- 
tributions by writers well known in the field of insurance 
for their intimate knowledge of those phases of the business 
regarding which they write. We have spared neither labor 
nor expense in making this number typographically and ar- 
tistically worthy of the writers who have so readily con- 
tributed to its columns, and we think that we may claim that 
from a literary, artistic and typographical point of view this 
is the most interesting and valuable production ever put forth 
by an insurance journal. It will be found deserving of preser- 
vation by all who receive it. Extra copies of this Supplement 
may be obtained by addressing The Spectator Company, 95 
William street, New York. Price fifty cents. 





HE activity which has permeated life insurance circles 
during the past five years in the securing of new busi- 

ness shows no signs of abating. The first quarter of 1903 
has passed and from all sides reports come of increased busi- 
ness over the corresponding period of last year, while the plea 
of company officials is still for more. Active agents are ex- 
periencing no difficulty in procuring applications and, indeed, 
a number of them are bemoaning a lack of time in which to see 
all the persons whom they know wish to be insured. The 
education of the public insurancewise is steadily progress- 
ing so that the insurance man can now be almost certain of a 


hearing, and at the same time the agents have improved in °* 


the manner of presenting and explaining the contracts their 
companies have to sell. There is also evident a larger de- 
gree of discrimination on the part of the public in selecting 
their contracts and companies. The numerous settlements 
made by the companies with living policyholders have at- 
tracted attention and created discussion in nearly every section 
of the country, so that the benefits of the system are more 
widely known than ever before, while the frequent announce- 
ments in the public press of the issuance or settlement of 
policies for large amounts have served to remind many a man 
of the inadequacy of the insurance he is carrying to properly 
provide for his family. The soliciting agent can never afford 
to give up so long as there is a single insurable person in his 
field uninsured, or inadequately insured, and as that class is 


SPECTATOR 


203 


constantly being added to, the harvest is practically inex- 
haustible. Industrial prosperity is the agent’s greatest op- 
portunity, for that is the time to lay by the largest possible 
amounts, so as to be prepared for times of adversity, and the 
best means of doing this is by taking a life insurance policy 
for a liberal amount in a good reliable company. 





HE Buffalo News has wrought itself up to a frenzy of 
| enthusiasm over the profits said to exist in fire under- 
writing. While it is true that in 1902 the principal companies 
operating in this country made an aggregate profit on their 
underwriting transactions of $4,689,202 on premium earnings 
amounting to $155,257,275, or three per cent, it is equally 
true that in the last five years the net underwriting loss on 
premium earnings of $677,757,820 was $24,290,140, or about 
three and one-half per cent. Although these results, which 
were shown in a table in THE Spectator of April 9, 1903, are 
made up from the sworn reports of the respective companies 
as filed with insurance departments, we do not expect them 
to convince The News, for the latter evidently believes that 
‘all men are liars,” and distinctly states that: 

No insurance organ in the combine, and no representative of a 
company in the same handsome trust, ever tells the truth about the 
financial end of the business. 
~ The source of The News man’s faith in the profitable 
nature of the business is indicated by the following allusion to 
the company which P. B. Armstrong hopes to launch some 
day: 

It may be that the organization of the new company, with which 
Mr. Wood of this city and former president of the local board of fire 
underwriters is interested, is no evidence, but it has two millions of 
capital and one million of surplus, and its terms are much more favor- 
able than those of the old line companies, and The News is simple 
enough to think that this corporation, which is but one among others, 
is at least evidence of interest in this business on the part of capital. 

In the foregoing The News makes at least one error—it 
says the company “has” two millions of capital and one million 
of surplus. If this is true it is strange that the company’s 
promoters have not yet discovered these millions. We had 
been led to believe that there was no great rush for the stock 
which was recently offered, and that the general public does 
not clamor for opportunities to invest its spare funds in fire 
insurance, however glittering the bait held out by such papers 
as The News, which latter appears to consider the difference 
between premiums and losses as profit, calmly ignoring ex- 
penses and increases in liabilities. We would suggest to The 
News that one verified fact is worth many yards of expensive 
rhetoric, and that its comprehensive denunciation of insurance 
companies’ officials as perjurers does not make them so. 





HICAGO seems to be in a fair way of getting rid of the 
numerous wildcat insurance operators that have so 

long made that city their headquarters. When prosecuted for 
doing business without a license or having complied with the 
laws of the State, the managers interposed as a defense the 
fact that they did not issue policies upon property located in 
Illinois, and hence were not “doing business” in the State, 
and so did not come within the purview of the statute. The 
court held, however, that the maintenance of headquarters 
in the State, and the transaction of all the details involved in 
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writing policies on property located outside of the State, was 
in effect “doing business” in the State. Specific charges were 
then brought against E. A. Shanklin, who has long been 
known as the respesentative of various irresponsible insurance 
concerns, and a test case made up. The court required him to 
bring his books for examination, and an investigation of 
them showed the bold and defiant manner in which he has 
carried on the business of issuing policies that were worthless. 
Shanklin has recently posed as the general agent of the North 
American Underwriters, the Central, the Citizens and the 
Interstate. He testified that these concerns had no other office 
than his, that he issued all the policies, and that the premiums 
he received were all deposited to the credit of E. A. Shanklin 
& Co., and that he never accounted to the companies for them. 
He paid ten dollars a year for a man to represent the home 
office of the companies at Charlestown, W. Va., and this man 
paid the corporation tax. His testimony frankly showed that 
the companies were “‘fake’’ concerns, that he was all there was 
to them, and that all their business was transacted by him at 
his Chicago office. Judge Baker, who heard the case, promptly 
decided that this was “doing business” in the State within 
the meaning of the statute. It naturally follows that Shanklin 
had violated the law and was liable to many heavy fines. It is 
reported that he and some of the other wildcatters have of- 
fered to pay compromise fines and quit business if the Super- 
intendent will drop their prosecution. It looks very much as 
though this bunco insurance business had received its quietus 
in Illinois, at least, and if a bill now before the legislature 
there becomes a law, there will be little chance for a renewal 
of these nefarious transactions. But the men who have been 
carrying on these wildcat schemes are resourceful, and are not 
likely to abandon their swindling enterprises so long as they 
can find gullible persons to pay for their worthless policies. 
They will probably turn up in some other State at no distant 
day, and repeat their operations. It appears to be useless to 
warn the public against them, for in spite of the many ex- 
posures of them that have been made, it is reported that some 
of these operators made from $20,000 to $50,000 a year selling 
policies purporting to be issued by various companies that are 
known to be irresponsible and bogus concerns. 





HE legislative campaign against fire insurance companies 
has been very pronounced in various States during the 
present sessions of their legislatures. This is largely due to 
the advance made in rates last year, which the companies 
found necessary to preserve them from insolvency. The pres- 
ent hostility takes the form, largely, of anti-compact proposi- 
tions, which have been introduced in these legislatures and 
advocated with an intemperance of speech that would be 
worthy of a wagon-tail campaign speaker. The idea is to 
prohibit any and all organizations of underwriters that have 
anything to do with the question of rates. The inconsistency 
of such a proposition appears when one considers that for 
many years the cry has been made that insurance companies 
have no scientific method for making rates, and that pre- 
miums are charged by the rule of thumb. Organizations of 
underwriters are primarily for the very purpose of ascertain- 
ing what is a correct rate to charge for any given class of 
risks, and to make rates that shall be equitable and uniform. 
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This can only be done by consultation, and in the exchange 
or experiences, as shown by transactions of the past. While 
there is a reluctance on the part of the companies to make 
public for the use of others their experiences in various kinds 
of risks, yet it is a fact that when they come together in their 
various associations their arguments relative to the estab- 
lishment of rates are based upon what their experience has 
been. The whole tendency of these associations, since their 
first organization, has been to evolve a scientific system for 
the rating of risks, and very great advances in this direction 
have been made. Strenuous efforts are now being put forth 
by the companies to specialize various risks, and to establish 
an equitable rate that shall be fair to the property owner as 
well as to the companies. This can only be accomplished by 
associated effort and the exchange of experiences. The com- 
panies must know the mortality of a certain class of risks be- 
fore they can decide what is a fair rate to charge for insuring 
such risks. Much has been accomplished in this direction 
within the past few months, but if the laws that are proposed 
to prohibit combinations or associations of fire underwriters, 
rates will again become a matter of haphazard, with much dis- 
crimination for or against particular risks, according to the 
whims of the companies or their agents. Nearly every other 
branch of the insurance business is based upon the experience 
of companies, whereby uniformity has been to a large extent 
secured. Fire underwriters are aiming to accomplish similar 
results, which can only be done through their various organi- 
zations. The advance in rates, which is denounced as extor- 
tionate by loud-voiced legislators, was found to be absolutely 
necessary because of the unprofitable character of the busi- 
ness for many years. The companies simply could not stand 
the pressure with steadily increasing fire losses and conflagra- 
tion hazards staring them in their faces continuously; they 
simply had to secure more revenue or go out of business. If 
the legislators will simply let them alone, the companies can 
be depended upon to deal fairly and justly with the public, 
but the character of the burdens imposed upon them by legis- 
lative enactments must be taken into consideration in formu- 
lating their charges to the public for insurance. The fire 
insurance companies are not beneficent institutions, providing 
indemnity for fire losses as an act of charity. Theirs is a 
plain, straightforward business proposition, and unless they 
can make a reasonable profit out of it, they will abandon it. 
Every tax and every burden that is placed upon them is shoul- 
dered off, naturally and necessarily, upon the policyholders. 
With so many companies in the field as there are at present, 
there is no danger of any attempt at extortion in the matter of 
rates. Any attempt on their part to extort exorbitant rates 
from propertyowners, would be the signal for the promotion 
of many new companies, and for a war of rates between exist- 
ing ones. In the interests of the public, legislators should 
keep their hands off for the present at least. 





At the recent meeting of the New York Fire Insurance Exchange 
the plan for choosing an arbitration and grievance committee by elec- 
tion was overruled. A resolution was adopted to appoint a committee 
of five to report upon the advisability of formulating a plan to look 
after sprinkled risks. The new schedule for rating theaters was 
adopted, which lowers the average rates about eighteen per cent. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is learned that the New York Fire Lloyds and the Isthmus 
Lloyds have decided to merge their commitments from May I, 1903, 
and to issue a combined policy under the title of “Union Underwriters 
at New York and Isthmus Lloyds.” These policies will be guaranteed 
by twenty-five underwriters, assuming an aggregate liability for $50,- 
000 in addition to seventy per cent of premium receipts. J. W. Patter- 
son and W. J. Howey are attorneys. 

Howley & King have entered suit against the Anchor Fire of 
Cincinnati for $45,000 damages for alleged breach of contract. 


The receiver of the New York and Boston Fire, which reinsured its 
business in 1881 in the Scottish Union and National, is paying a final 
dividend of seven-tenths of one per cent. 


D. Macpherson, president of the Louisville Board of Fire Under- 
writers, was among the recent visitors to the city. 

E. T. Mostert of Weed & Kennedy has returned from his trip to 
Europe. 

Arthur B. Langham of Louisville was in town recently. 

R. J. Newman, assistant secretary of the Hanover Fire, has returned 
from his trip to the Pacific Coast. 


On the recent retirement of Mr. Winsor, the foreign sub-manager in 
the London office of the North British and Mercantile, for nearly 
thirty years, a presentation consisting of a silver dessert service and 
flower bowls was made on behalf of past and present officials and the 
staff of the foreign department. 

Howley & King, Metropolitan managers of the Firemens of Balti- 
more, have been appointed special correspondents for surplus lines for 
the* Atlantic Fire of Atlantic City, N. J. This company has a 
paid-up capital of $100,000. 

It is pretty generally considered by experienced local underwriters 
that the “conflagration” hazard, as applied to the various congested dis- 
tricts, is not to be considered as affecting lines, and the general policy 
of companies. More than ever before are individual limits and imme- 
diately exposing hazards the criterion for Metropolitan underwriting. 


According to the last report on the subject of lines placed in non- 
Exchange companies, under the rules, a total of about $250,000 was 
so covered. This is rather small by comparison with other similar re- 
ports. 

According to circular 489 one hundred brokers have failed to renew 
their certificates. Among the names are many prominent in the busi- 
ness, 


Yesterday was the regular monthly meeting of the New York 
Board of Fire Underwriters. 


It is reported that the three-year lease of the office, No. 15 Cedar 
street, occupied by P. B. Armstrong, has been sold to a wine concern 
which will move in on May I. 

Storage lines have not been particularly active this week, the only 
exception being for merchandise in Campbell’s stores, Hoboken, N. J. 


The Buxton Insuring Agency of New York City, which represents 
a considerable number of companies, appears to be making most 
satisfactory progress. Its president and manager, Herbert Buxton, 
is a man of long experience in fire underwriting, and has acted for 
prominent fire insurance companies in various parts of the country. 
L. Austin Johnson, the secretary of the company, is also a practical 
insurance man. 


Life and Casualty Notes. 


The annual meeting of the Southern One Hundred Thousand Dol- 
lar Club of the New York Life convened at the Plaza Hotel, this city, 
on Tuesday the seventh instant. Business meetings were held on 
Tuesday and Wednesday mornings, while the afternoons were given 
up to pleasure and sightseeing, including a theater party and a visit 
to Grant’s Tomb. Thursday morning the members met in the club 
room of the New York Life building and were addressed by President 
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John A. McCall and Vice-Presidents Kingsley and Buckner. 
members comprise the club for 1903, the officers being, president, J. W. 
Poling, Parkersburg, W. Va.; vice-presidents, B. R. Harrison, Rich- 
mond; G. T. Wofford, Chattanooga, and J. W. Burmeister, Charleston. 


Sixty 


A. G. Brooks, formerly with the New York Plate-Glass, and later- 
with Weed & Kennedy of New York, has been appointed assistant sec- 
retary of the Metropolitan Plate-Glass, succeeding H. D. Clark, now 
special agent for the Metropolitan in Boston. 


J. H. McIntosh, an attorney of Omaha, has been appointed to the 
position of associate general counsel of the New York Life and will 
assume his new position in New York on July 1. 


The proposed Brewers Surety Company of Brooklyn is said to be 
pretty well under way, a number of the large brewers to whom the 
project has been submitted having agreed that in the event of a 
prominent member’s endorsement, they would at once subscribe 
liberally to the enterprise. 


The misadministration of the estate of the late Robert Porterfield of 
Brooklyn is but another argument in favor of the various forms of in- 
stalment insurance now offered. Here is an estate of half a million 
dollars being dissipated at the rate of $175,000 in a little over three 
years by its trusted guardians. Henry Blatchford of the Roya’ Insur- 
ance Company has begun a suit in the Supreme Court individually 
and as executor, to have a receiver appointed to take care of the 
estate. 

The Life Underwriters Association of New York will hold its 
monthly dinner on April 28. 

Dr. Hobart Cheesman of this city died in St. Luke’s Hospital on 
Saturday from a complication of diseases. He was a graduate of New 
York University in 1878, and for the past twenty years was one of 
the chief medical examiners for the Equitabie Life. 


A diligent search is being made by several insurance companies 
for Adolphe Openhym of this city, who disappeared mysteriously 
on March 30. 


BOSTON AND VICINITY. 


In connection with the demands of the Boston Merchants Associa- 
tion for a twenty-five cent reduction in fire insurance rates, the Boston 
Board of Fire Underwriters is at work compiling, from the experiences 
of fire insurance companies doing business in Boston, statistics which 
are expected to show that the premiums have not been equal to the 
losses, in congested districts of the city, and that, had not the out- 
side districts paid profits, business in the city would not have been 
remunerative. 


The report of the Boston Protective Department, for February, gives 
the following statistics for the month. Insurance on buildings, $1,456,- 
200; loss on buildings insured, $27,670; not insured, $110; loss on 
contents insured, $32,558; not insured, $2130; total loss, $62,468. The 
insurance on contents was $268,830, making the total insurance $1,143,- 
030. Insurance on rents, $5000; loss on same, $450. 


Joseph Fessenden of New York has been appointed Massachusetts 
sfecial agent of the Farmers Insurance Company, with headquarters in 
Boston. 

The committee on mercantile affairs has reported the bill to in- 
crease the floor space in buildings in Boston, and it has passed the 
third reading in the Senate. The measure will be disposed of this 
week, and its passage depends upon the influence which the department 
store interests are able to bring to bear. 


The bill giving members of fire departments twelve hours off duty in 
each twenty-four, in cities of over 40,000 population, has passed a third 
reading. 


Hon. John D. Washburn, who died in Worcester last Saturday, was 
president of the Merchants and Manufacturers Mutual Fire, head of 
the firm of Washburn, Green & Bates, Worcester, and, under Presi- 
dent Harrison he was United States Minister to Switzerland. 


The New England Insurance Exchange has increased the Con- 
necticut division of the factory improvement committee from three 
to four members; and the Vermont division of the same committee has 
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been reduced from three to two members. The insurance committee 
of the legislature has reported the bill which provides that foreign 
insurance companies shall not issue policies in which the limit for 
bringing actions shall be less than two years. 

It was stated on the Street, late Saturday afternoon, that the Boston 
“Board of Fire Underwriters has practically agreed to grant a reduc- 
tion in rates of fire insurance in Boston within the ensuing month. 
It is not probable that the reduction will equal the twenty-five per cent 
advance made a year and a half ago, but the reduction will be sub- 
stantial. 

Life and Casualty Notes. 

Governor Bates has signed the bill amending the Dewey law. 

The committee on insurance, of the legislature, has reported the bill 
to charter the Boston Symphony Orchestra Pension Institute. 

Special representatives of the Columbian Nat:onal Life have organ- 
ized an every-other-Saturday dining club, to be known as the “Colum- 
bian Lunch Club.” 

Boston has lost one of her foremost and most substantial citizens, 
by the death of Charles M. Cotting, the oldest director of the New 
England Mutual Life. 

Dr. Edwin W. Dwight has been promoted from assistant medical 
director to medical director of the New England Mutual Life, succeed- 
ing the late Dr. Homans. 


THE SOUTHERN FIELD. 


A charter has been applied for by a new company under the name 
of the Columbia Mutual Fire Insurance Company, Columbia, S. C. 
The incorporators are: W. J. Murray, A. M. Meetze, O. F. Hart, 
J. S. Moore, Howard Caldwell, B. R. Cooner, M. C. Heath, C. H. 
Baldwin, Jr., William Elliott, Jr., and W. H. Gibbes, Jr. Its opera- 
tion will be similar in all respects to that of the Carolina Mutual of 
Charleston. 

Joseph Jefferson, the veteran actor, has subscribed to stock in 
the Atlanta-Birmingham Fire. Mr. Jefferson has many investments 
in the South. 

The Attorney-General of Georgia holds, in an opinion given to 
the Insurance Commissioner that insurance agencies cannot be li- 
censed as corporations to carry on the business of “insurance 
agencies.” 

Alexander & Lloyd is the style of new fire insurance agency of 
New Orleans. The senior member has for some time been in the 
field for the Royal Exchange, and Mr. Lloyd has been with the 
Hanover. 

E. B. Johnson & Co. is the style of the firm of local fire insurance 
agents of Norfolk, Va., which succeeds Vaughan & Johnson, Mr. 
Johnson having bought the interest of Mr. Vaughan in the agency. 


The South-Eastern Tariff Association has issued a new book A 
Rates, Rules and Forms, and also a Book of Policy Forms. Members 
should still retain the August, 1900, edition of Rates, Rules and 
Forms, as it is applicable until the association revises town tariffs by 
the application of the new general tariff. 


A statement has been issued by Secretary Fleming of the South- 
Eastern Tariff Association relative to the improvements which have 
been made in the Atlanta Water Works Department. 


The seventh annual meeting of the Alabama Fire Underwriters 
Association will be held at Montgomery May 6 and 7. ‘The committee 
will announce the programme later. 

Charles E. Curtis, who is well known in Tennessee as a fire insur- 
ance agent, announces himself as an adjuster of losses with offices in 
Nashville. 

J. F. Hicks of Little Rock, Ark., has been appointed assistant 
special agent to C. G. Pope, who represents the Greenwich in Missis- 
sippi, Louisiana and Arkansas. Mr. Hicks has been representing the 
Adams & Boyle general agency in the field for the past year. 

J. B. McGee of Nashville, Tenn., will hereafter conduct the business 
of the former firm of Charlton & McGee, he having bought the interest 
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of his partner. Mr. Charlton will go to Chattanooga to fill a position 
with the Chattanooga National Bank. 


Life and Casualty Notes 


The Insurance Commissioner of Georgia will investigate the stand- 
ing of the Pennsylvania Life and Accident Company. No license 
has ever been issued to this association, and it is reported that it is 
soliciting business in this State. 


In a suit by the Travelers Insurance Company against the Com- 
missioners of Henderson County, N. C., to test the validity of $100,- 
ooo of bonds issued by that county, the decision was rendered in 
favor of the plaintiffs. The payment of the bonds was resisted on 
the ground that they were not legally issued. 


Eugene R. Black, former solicitor of the City Court of Atlanta, 
has resigned that position to accept the position of assistant general 
agent for the Prudential Life in Georgia and Florida. Mr. Black is 
succeeded as solicitor by A. J. Orme, a well-known attorney. 


Clifford Gholston will be associated with W. O. Perry, who was 
recently appointed District Manager for the Penn Mutual, with head- 
quarters at Athens. 


D. P. Coleman resigned his position as general agent for Georgia 
for the Pennsylvania Casualty Company to take a position with 
Aaron Haas & Son. John C. Kirkpatrick succeeded Mr. Coleman. 

An application for charter has been made for a new fraternal in- 
surance company, to be known as the Home Provident Association. 
The incorporators are: Julius Magath of Newton County, Ga.; W. 
B. Park of Fulton County, Ga., and Paul A. Bowden of McDuffie 
County, Ga. The company will operate on mutual lines. 

The Eastern Life Insurance Company of Raleigh, N. C., which has 
beer a mutual organization heretofore, has been made a stock com- 
pany. 

The information bureau, which has been maintained by the Geofgia 
Association of Life Insurers, is to be so changed that all insurance 
men in the State, whether they represent old line or assessment or- 
ganizations, and whether they be members or not, may receive the 
benefit of the work of the bureau. 

Robert Crook of Augusta, Ga., has been appointed general agent 
for Augusta by J. R. Nutting & Co., State managers of the Provident 
Savings of New York. 


The Industrial Life Association of Georgia, whose headquarters 
will be at Elberton, Ga., has been issued a charter to do business, 
pursuant to its application filed some weeks ago. 


T. R. Jones of Atlanta, who has joined the staff of general agent 
R. F. Shedden, will hereafter devote his attention only to large risks. 
It will be remembered that Mr. Jones was for a number of years 
general Southern manager for the Mutual of Kentucky. 

H. H. Steiner of Norfolk, Va., has been zeppointed inspector of 
agencies for the Equitable Life, with headquarters at Norfolk, Va. Mr 
Steiner’s work will be principally in Virginia and North Carolina. 








The Handy Guide for 1903. 


Copies of the twelfth annual edition of The Handy Guide to Prem- 
ium Rates, Applications and Policies, published by The Spectator 
Company, are now being delivered as rapidly as the facilities of the 
publishers will permit. The edition for 1903 is fully up to the high 
standard of previous years and presents in the most convenient form 
all data necessary to a proper understanding of the plans of the several 
companies embraced within its pages. As in previous years a most 
thorough and careful revision of the data presented for each com- 
pany has been made and a large quantity of new matter has been in- 
serted, including premium rates, surrender values, illustrations of 
settlements and policy forms. All the features which have made the 
book so popular in the past have been retained, and it is without doubt 
the most valuable work of reference for life insurance agents and man- 
agers ever presented. The golden opinions which The Handy Guide 
has won in the past will certainly be confirmed by the present edition. 
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The number of companies embraced in this edition has been increased 
to seyenty-six, of which five are domiciled in Canada, so that prac- 
tically every company actively engaged in business on the North 
American continent is represented. In this respect ihe book is 
unsurpassed, and its value thereby materially enhanced. Mechan- 
ically the book leaves nothing to be desired, either in typography, 
presswork, quality of paper or binding. It has 820 pages, but the fine 
paper used enabled the publishers to keep it down to a size where it 
is not too bulky for the pocket. 

The Handy Guide is sold at $2 per copy, and those who have not 
yet placed their orders for the 1903 edition should do so at once in 
order that they may be promptly in possession of this most valuable 
work. Although owing to the convenient arrangement of the book it 
is practically self-indexing (all matter relating to each individual 
company being grouped by itself), the publishers have had prepared 
a thumb-indexed edition covering thirty companies, thus enabling the 
user to find instantaneously the company he is in search of. This 
thumb-indexed edition will be supplied at $2.25 per copy. As usual the 
publishers will issue during the present year supplements at intervals 
of three months, covering any new plans which may be issued by the 
several companies. Subscribers to The Handy Guide, by remitting 
seventy-five cents in addition to the price of the complete work, wilf 
have their names recorded and the supplements forwarded to them 
immediately on publication. All orders for The Handy Guide and 
supplements must be addressed to The Spectator Company, 95 William 
street, New York. 





CORRESPONDENCE. 
ALBANY. 


[FRoM OUR OWN CORRESPONDENT. ] 


Another insurance bill has become a law through the signature of 
Governor Odell—one of Assemblyman Lewis’, amending the insurance 
law so as to provide that the president of a title guaranty corporation 
must be elected from its directors, while the officers of a credit guaranty 
corporation may be chosen from others than the directors. 

The Senate judiciary committee has reported favorably the bill of As- 
semblyman Evans, permitting justices of the Appellate Division of the 
Supreme Court to try insurance cases, even though they may be inter- 
ested as policyholders in the companies in litigation. 

A good deal of surprise has been expressed in legislative circles over 
the fact that the Senate finally was induced to pass the bill of Senator 
Marshall, bringing Lloyds associations under the jurisdiction of the In- 
surance Department. A while ago the measure got out of committee, 
but was quickly sent back. The belief then was that it would not be 
heard from again during the session. However, pressure of an in- 
fluential sort was brought to bear, with the result that the bill was 
reported out once more. After that it mowed down all opposition and 
is now before the rules committee of the Assembly, which will be able 
to determine its fate. The measure requires Lloyds to file annual reports 
with the Insurance Department, containing such matter as the Superin- 
tendent of Insurance may prescribe. 

The Senate has advanced to third reading Senator McCarren’s bill for 
the incorporation of a diocesan insurance corporation for the Roman 
Catholic Diocese of Brooklyn. Assemblyman McKeown’s similar bill has 
been reported favorably by the Assembly insurance committee. 

The Senate committee on insurance has reported favorably the bill 
of Senator Fancher, amending the insurance law so as to require acci- 
dent and casualty companies to keep a reserve against every policy, such 
reserve to be based upon the calculated results in past years. As 
amended in committee the computations made for the use of the In- 
surance Department may be confined to the companies’ experience in the 
United States. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Lewis, amending the insurance law relative to fraternal 
beneficiary societies by striking out the provision that permits organiza- 
tions to promise to pay certain cash sums other than a death benefit 
within five years. 

Senator Brackett, who has been holding the center of the legislative 
stage lately as the determined hunter of the alleged ‘insurance trust,”’ 
has been turned down rather emphatically by the Senate in his en- 
deavors to bring the “‘trust’’ to an accounting. First of all the Sara- 
toga representative made haste to have his judiciary committee, of 
which he is the chairman, report out his bill amending the Donnelly 
anti-trust law so as to impose severe penalties upon insurance corpora- 
tions which might be guilty of combining to fix rates. At the time of 
the introduction of this measure he also put in a bill amending the 
insurance law, having a similar purpose, so far as fire insurance com- 
panies are concerned. This latter bill was referred to the insurance 
committee. 

Considerable opposition naturally arose against both bills, and Sena- 
tor Brackett reluctantly consented to have the anti-trust law amendment 
bill recommitted for the purpose of a hearing. The hearing was ad- 
dressed by John H. Washburn, president of the Home; Colonel J. L. 
Cunningham, president of the Glens Falls: Marshall S. Driggs, president 
of the Williamsburg City, and by Henry H. Hall, representing a number 
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of other prominent insurance companies. All opposed the bill; no one 
except its sponsor appeared in its advocacy. Nevertheless, it was re- 
ported out of committee the next day, and is now on the Senate calendar, 
awaiting consideration. 

After that had occurred, troublous times fell to the lot of Senator 
Brackett in his further trust-hunting experiences. Because the insurance 
committee of the Senate failed to report out his other bill, forbidding 
fire insurance companies entering into agreements to fix rates, he asked 
the Senate to vote to discharge the committee from the further consider- 
ation of the measure. This sort of thing is viewed generally by either 
branch of the legislature with disfavor, as it is considered in the nature 
of a slight upon the committee in question. Senator Brackett realized 
the existence of this feeling, but took the chance of being able to win 
his point, in the face of recognized disadvantages. Senator Marshall 
and several other members of the insurance committee took occasion to 
remind the Saratoga representative that he had neglected to appear be- 
fore the committee to tell why he had introduced the bill and why he 
wanted it reported. The Saratoga Senator pleaded other business at the 
time of the insurance committee’s meeting, and added that he asked 
the committee’s chairman and one other member to see that a request 
was made to report out the measure. Then the Senate voted upon the 
motion to discharge, and defeated it, 9 to 36. 

That rebuff was not enough to cool Senator Brackett’s ardor for the 
chase. He promptly moved that the insurance committee be discharged 
from the further consideration of his resolution, calling upon the Attor- 
ney General to give an opinion as to whether the fire insurance com- 
panies, by their present methods of entering into agreements to fix rates, 
were not violating the law, and if so, what legislation could be proposed 
to break up the practice. Senator Grady said he did not favor the reso- 
lution, and was not in favor of its adoption. To his mind, the object of 
Senator Brackett was to put the Democratic Attorney General “in a 
hole.’”’ Then the Senate made short work of the Saratoga representative’s 
motion to discharge the committee from the consideration of the reso- 
lution, killing it by a vote of 7 to 36. 


Albany, April 15. LANCASTER. 





COMMUNICATIONS. 


A Misleading Paragraph. 


[To THE EDITOR OF THE SPECTATOR. ] 





In THE SPECTATOR of April 2, in the column marked Casualty In 
surance, we notice the following: ‘‘The Travelers has discontinued 
writing physicians’ liability insurance. The Fidelity and Casualty and 
Physicians’ Guarantee Company still write this line.’”” We are in receipt 
of a large number of letters from our agents in different parts of the 
country asking us if there is any truth in this report, and stating that 
it is being made use of by agents of certain other companies to their 
detriment. We wish to say there is no truth in this paragraph at all. 
In the State of Ohio alone the Travelers has discontinued physicians’ 
liability insurance. 

Very truly yours, GEO. W. ELLIS. 

The Travelers Insurance Company, Hartford, Conn., April 8, 1903. 

[The paragraph referred to was based on a statement made in a West- 
ern exchange which neglected to say that the action of the company re- 
ferred to Ohio only, but left it as a statement of the general policy of the 
company.—Editor THE SPECTATOR. ] 





Reinforced Cement Construction. 


[TO THE EDITOR OF THE SPECTATOR. ] 


Cement reinforced by iron, in rod or sheet form, is making such rapid 
strides for constructional purposes in buildings that ft is certain to soon 
force itself into further notice by its use for other than strictly building 
construction purposes. 

That reinforced cement has already broken away from purely building 
uses is seen in the construction of the water reservoir now in course of 
building for The Cincinnati Trust Company at their new ‘‘Power Build- 
ing,’’ Nos. 801 to 811 Sycamore street, Nos. 220 to 230 Eighth street, Cin- 
cinnati, Ohio. 

The Cincinnati Trust Company of Cincinnati, Ohio, are erecting the 
“Power building,’’ a semi-mill construction ten stories, basement and sub- 
cellar, brick omnibus manufacturing building, and intend to have a 
standard automatic sprinkler equipment supplied by a gravity tank and a 
1000-gallon duplex underwriters’ fire pump. 

In order to have an adequate water supply for the fire pump, a 100,009- 
gallon capacity reservoir is now under constructicn in the court yard. 
The dimensions of the reservoir are thirty feet inside diameter, twenty 
feet six inches deep at walls, and in consequence of the bottom sloping 
to the center, a depth of twenty-two feet in the middle. 

The materials for the construction are: (1) Cold twisted quarter-inch, 
half-inch and three-quarter-inch square steel rods, ranging in length any- 
where from ten feet to thirty-two feet. Before twisting, these rods have 
a tensile strength of 60,000 pounds, and after the cold twisting, have a 
tensile strength of approximately 80,000 pounds. On account of the cold 
twisting, the limit of elasticity is practically obtained in the rod and the 
permanent set having taken place, the probability of change in length is 
ata minimum. (2) ‘‘Lehigh’’ Portland Cement, dry sand, one inch broken 
stone made into a rather thin concrete of the proportions of one part 
cement, two parts sand, four parts stone. 

The mode of construction is as follows: 

(1) A wooden wall is erected with an inside diameter of thirty-one 
feet, and a second wall with an outside diameter of thirty feet is built 
within it; between these walls, from the bottom up, are placed one- 
quarter-inch rods vertically, fifteen inches apart; starting four inches fron 








208 


the bottom and running horizontally, nine three-quarter-incu rods aver- 
aging nine inches apart, and above these and parallel with them, twenty- 
three one-half-inch rods averaging seven and one-half inches apart; 
a gridiron of one-half-inch rods, twelve inches on centers, is laid on the 
bottom. The rods on the sides are placed closer to the outside diameter 
than to the inside diameter. 

(2) When all the rods are in place, without any pause the concrete is 
placed over the bottom and in the six-inch space between the wooden 
sides; the concrete being rather thin, and all being placed without any 
stopping of work, it becomes one solid mass without any breaks or di- 
visions, and the rods are thoroughly imbedded .n it. 

(3) After the completion of tne bottom and sides, three cross beams 
are formed over the top of the reservoir, two being parallel and approxi- 
mately dividing the diameter into thirds, and the third beam running at 
right angles with the other two, and through tne center of the circle; 
these beams are formed by one-quarter-inch, or one-half-inch rods, laid 
parallel, which are imbedded in concrete, each beam when completed being 
tive inches on top and bottom, twenty-two inches in deptn. A false top 
of wood is then built level with the tops of the beams, and upon this 
and the beams a gridiron of rods similar to that in the pottom is laid 
and the concrete then tlowed, the rods being imbedded in tae concrete. A 
circular opening is left and an iron man-hole cover set in it. 

The strength of the reservoir is in the cold-twisted steel rods of high 
tensile strength and permanent set, due to elimination of elasticity, while 
the binding power of the six inches thickness of concrete joins the 
strength of the rods and forms the .mpervious and rigid part. 

Columbus, Ohio, March 30, 1903. 7. We Mh. 

[An adaptation of reinforced cement construction, which is rather 
novel, in this country at least, is being applied .o foundation work in 
New York city. Instead of using wooden piles, as has heretofore been 
customary in the downtown district, piles are made of cement or concrete, 
reinforced by iron or steel rods; and these piles are further strengthened 
by binding them with sheet iron or steel bands. After setting for ten 
days or so, the piles are sufficiently hard aai strong, so that they may 
be driven into the earth with a pile-driver in the usual way.—Epiror THE 
SPECTATOR. ] 














CASUALTY INSURANCE. 


—The Pacific Surety Company has entered Connecticut. 
—The Amer’can Casualty Company of Buffalo is now entered in 
Michigan. 

—The Mutual Home Accident and Sick Benefit Association of Toledo, 
O., has been incorporated. 

—The Pittsburg Sick and Accident Union is now located in larger 
offices in the Park building. 

—The San Francisco offices of the Attna Indemnity Company are now 
located in the Haywards Building. 

—The Philadelphia Casualty is now entered in Louisiana and has ap- 
pointed Sigmond Mendelsohn State agent. 


—The A2tna Indemnity Company has sent us some attractive folders 
advertising its burglary insurance business. 


—The Physicians Guarantee Company of Fort Wayne, Ind., has 


changed its title to the Physicians Defense Company. 

—The Union Casualty Protective Association of St. Louis has been 
reported to the Missouri Department as an unauthorized company. 

—The United States Accident Association of Detroit has taken over 
the business of the Columbian League, a fraternal association of Detroit. 


—The Bulletin (Toronto) supplements its April number with a full- 
page portrait of Frank E. Parkins, manager for the Travelers in Canada. 


—From Boston comes an inquiry as to why a company has not been 
formed to insure wills under a form guaranteeing that they will stand 
in court. 


—The Canadian Casualty and Boiler Insurance Company has been 
licensed under the Toronto insurance act and has commenced business 
with head offices in Toronto. A. G. C. Dinnick is managing director. 


—The accident insurance agents of Cleveland, O., are considering the 
organization of an association through which the business may be sys- 
tematized and regulated along lines similar to those in use in other 
large cities. 

—The Governor of California has just signed a bill passed by the legis- 
lature of that State which provides for the payment by the State, city, 
or city and county, of the premium charged by surety companies for 
official bonds. 


—The Federal Indemnity Company has been formed at Sandusky, O., 
for the purpose of acting as agent and broker in buying, selling and 
dealing in insurance policies, contracts of protection and all classes of 
indemnity insurance issued by other companies. The capital is $10,000 
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and the officers: E. B. King, president; C. A. Judson, secretary; R. K. 
Ramsey, treasurer; Al C. Lermann, general manager; King & Guerin, 
general counsel. 

—A summary of the Texas accident business for 1902 shows risks 
written, $77,564,286; premiums received, $466,189; losses incurred, $266,725. 
Fidelity and Guaranty: Risks written, $20,787,551; premiums received, 
$92,190; losses incurred, $43,954. 


—The Fidelity and Casualty Company has issued what it terms a 
“hospital liability’ policy. The policy covers the acts of all employes 
of a hospital or sanitarium against suits for alleged maJpractice, and is 
an extension of the physicians’ liability idea. 


—J. G. Cloud, superintendent of agents for the Maryland Casualty, has 
resigned, and will represent this company in the field. He is succeeded 
by F. H. Burns of the claim department, who in turn is succeeded by 
C. C. Davis, manager of the claim department for Indiana and Illinois. 


—The United States Fidelity Guaranty calls the attention of its agents 
to its tourist-floater policy, which insures travelers from loss by felony 
of all personal effects while traveling and in hotels. The tourist is also 
insured against the loss of any curios or souvenirs which he may be 
transporting. 


—The subject of phraseology in personal accident contracts was con- 
sidered in detail at the April meeting of the Insurance Institute of Tor- 
onto by Arthur A. Eastmure of the Ontario Accident Company. Numer- 
ous examples of conflicting clauses and terms in accident policies were 
shown and suggestions made for the preparation of a more uniform 
contract. 


—A Southern elevator inspector recently discovered while inspecting 
a number of new elevators that the trip lever on the safety governor 
would operate when the car was ascending, but not when descending, 
thus making the device absolutely useless. Mistakes of this kind are 
attributed to the difficulty experienced by elevator builders in securing 
the services of a sufficient number of expert machinists. 


—The right of title insurance companies to access to judgment records 
of United States courts was settled recently in the decision in favor of 
the Commonwealth Title and Trust Company of Philadelphia and against 
Samuel Bell, clerk of the District court in that city. The decision de- 
prives the clerks of these courts of nearly fifty per cent of their fees. 
The court below thought the records should be open to any one interested, 
under proper limitations, and the Supreme Court affirms this declaration. 


—Agency appointments and changes: Charles F. Potter, general agent 
for Port Huron, Mich., American Health and Accident Insurance Com- 
pany of Detroit; E. G. Garrison, superintendent of agencies for the New 
Amsterdam Casualty at Springfield, O., has resigned to engage with the 
Travelers; J. S. Mossgrave, Columbus, O., general agent American Surety 
in Central Ohio; Rocquet & Doswell, general agents at New Orleans, 
Standard L. and A.; Orvice R. Leonard, resident manager at Detroit, Na- 
tional Surety. 

—The returns of the accident business in New York State for 1902 
reflect great credit upon the Fidelity and Casualty Company, under the 
able management of E. E. Clapp & Co., managers for the accident and 
health department in New York, New Jersey, Massachusetts and Rhode 
Island. This agency collected $497,724 in premiums in New York State 
last year which is an increase of $142,979 over their collections for 1901, 
and $167,801 ahead of the company’s closest competitor. This speaks well 
for the methods of this progressive company and agency. 

—The Fraternal Identification Company of Chicago is pushing its busi- 
ness in the West. The company combines accident insurance with identi- 
fication, the accident insurance being furnished by the Union Casualty 
and Surety and North American. W. H. Wheadon & Co. of Denver are 
representing the company in Colorado, Wyoming and Nebraska; O. C. 
Hutchinson & Co. of San Francisco are California managers; W. W. 
Waller is general agent for Maryland with headquarters in Baltimore; 
T. G. Slaughter of Louisville is general agent for Kentucky, and Skiff & 
Nichols of Cincinnati for Ohio. 


—Embezzlements and defalcations in the United States during Feb- 
ruary, as collated in the current issue of The Monthly Bulletin of the 
Fidelity and Casualty Company, aggregated $717,051.74, and were divided 
as follows: 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Sudden Death of Hillary Bell. 

On Thursday last Hillary Bell, an official and director of the Mutual 
Reserve Life Insurance Company, dropped dead in the Barge Office, New 
York City, from valvular disease of the heart. Mr. Bell was born in 
Belfast, Ireiand, in 1857, and after completing his education went to 
London, where he became well known as a portrait painter. Subsequently 
he came to New York and added literary work to his painting. For a 
time he edited The Home Journal of New York, then became New York 
correspondent for The London Era, and for some years prior to his death 
was dramatic and musical critic for The New York Press. His duties 
in connection with the Mutual Reserve were of a varied nature, em- 
bracing the management of the advertising department and the editorship 
of The Insurance Economist, and his loss is deeply felt by that in- 
stitution. 

Funeral services were held on Monday last at the Church of the 
Heavenly Rest, and were largely attended by delegations representing 
The Press Club, the dramatic profession and the Mutual Reserve Life. 
Among the pallbearers were David Belasco, the dramatist; F.A. Burnham, 
president of the Mutual Reserve Life, and Chester S. Lord of The Sun. 





North American Life [Makes Changes. 

SoME changes are being made in the working of New York State, by the 
North American Life of Toronto, Canada, consequent on J. D. Wells, the 
United States manager, having resigned his position owing to urgent 
private interests in British Columbia, requiring his presence out there at 
an early date. The company and Mr. Wells part with the friendliest feel- 
ings, and the latter in advising the agents of his interests elsewhere re- 
quiring his own personal attention, commends the company to them in 
the strongest terms, and urges them to continue their connection with 
such an excellent institution. 

L. A. Wilson of Syracuse, superintendent, has been appointed as 
successor to Mr. Wells, with headquarters at that city. 

It is intended to continue the general agency in New York City and 
have active men at other points throughout the State, and the com- 
pany will do as heretofore—look for insurance of quality, rather than 
quantity. 





The Mortgagee Clause in New York State. 
FRANCIS HENDRICKS, Superintendent of Insurance for New York State, 
has recently received an opinion from Attorney General Cullen with ref- 
erence to the following addition to the authorized mortgagee clause: 

The interest of the said mortgagee shall be considered absolutely in- 
sured and subject to no plea in bar of its right to recover from this com- 
pany under this policy such sum or sums of money as shall save the said 
mortgagee from loss in consequence of any fire which may happen, except 
such loss as may take place by means of any invasion, insurrection, riot 
or civil commotion, or of any military or usurped power. 

In his opinion the Attorney General says: 

It will be remembered that by the terms of the standard fire insurance 
policy, the policy is made void ‘‘if the insured has concealed or misrep- 
resented, in writing or otherwise, any material fact or circumstance 
concerning this insurance or the subject thereof; or if the interest of 
the insured in the property be not truly stated herein; or in case of any 
fraud or false swearing by the insured, touching any matter relating to 
this insurance, or the subject thereof, whether before or after a loss.’’ 

The standard policy further states fourteen different circumstances, 
upon the happening of either of which the entire policy shall be void, ‘‘un- 
less otherwise provided by agreement indorsed hereon or added hereto.’’ 

It will be seen that the new clause which it is proposed to inject into 
the body of the present authorized mortgagee clause makes the interest 
of the mortgagee ‘“‘subject to no plea in bar of its right to recover * * * 
such sum or sums of money as shall save the mortgagee from loss in con- 
sequent of any fire which may happen.” 

The practical effect of adding the proposed new clause would be to 
make the policy incontestable for any cause, even for wilful concealment 
or misrepresentation of any material fact or circumstance concerning 
the insurance, for fraud or for false swearing by the insured, touching 
any matter relating to the insurance. 

The proposition needs only to be stated to show that the proposed 
clause is inconsistent with the conditions and provisions of the standard 
policy. 

Its use, therefore, would be in direct violation of the provisions of 
section 121 of the Insurance law. 





Middle States Life and Casualty Notes. 
—Superintendent of Agents H. W. Spence of the Home Life in Buffalo is look- 
ing for a few good men for positions as special agents. 
—The following officers have been elected by the new Reliance Life of Pitts- 
burg: President, J. H. Reed; first vice-president, T. H. Given; second vice- 
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president, J. W. Garland; third vice-president and general manager, A. F. Mc- 
Donald; actuary, R. E. Forster of Philadelphia. 

—John Woodhull Tennent Combs of South Orange, N. J., who died on March 
31, left $100,000 of life insurance which he had taken out in September of last 
year. 

—The Security Trust and Life has finally decided that the company’s head office 
shall remain in New York. The Philadelphia office has been enlarged and 
thoroughly remodeled and made adequate to the needs of the company’s business. 

—Agency appointments: W. D. Stower, Rochester, N. Y., district agent, 
Canada Life; W. M. Robinson, special agent, Johnstown, Pa., Northwestern 
Mutual; George K. Kline, general agent at Kittanning, Pa., Provident Savings. 

—Wm. H. Adler has been appointed superintendent of State agencies under 
Frederick A, Savage, general agent for the New England Mutual at Baltimore. 
Mr. Adler has been with the ageucy for six years, and has an exceptionally good 
record as a writer. Last year, out of seventy-nine applications written, two were 
declined; one was returned for cancellation and seventy-six paid for. 


Middle States Fire Insurance Notes. 

—The Granite State Fire of Portsmouth has appointed George M. Alexander & 
Son its Pittsburg representatives. 

—The National Union of Washington, D. C., has elected Philip D. Larner 
secretary to succeed his deceased father, Noble D. Larner. 

—Theis Brothers of Wilkesbarre, Pa., announce their recent appointment as 
Pennsylvania State agents for the Milwaukee Fire of Milwaukee, Wis., which 
company has over half a million of assets. 

—At a recent inspection of the electric wiring system of Glens Falls, N. Y., the 
conditions obtaining in the business section of the town was found to be de- 
plorable. The electrical inspector, Charles R. Reynolds, who made the inspection 
wnder the direction of the State Board cf Underwriters, has recommended an 
increase in fire rates if immediate steps are not taken to correct the defects. 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 

—Dr. Edwin Dwight has been appointed medical director of the New England 
Mutual, succeeding the late Dr, Homans. 

—Representatives of the Columbia Life have organized the Columbian Lunch 
Club, which will meet every two weeks for sociability and mutual benefit. 

—Application has been made for the appointment of a receiver for the Merri- 
mack County Mutual Relief Association of Odd Fellows of Concord, N. H. 

—Caroline Davison has signed a contract as agent for the National Life In- 
surance Company at Montpelier, Vt., under John S. Poindexter, manager for 
Missouri. Miss Davison will enjoy the distinction of being the first woman life 
insurance solicitor in the local field. 

—On April 9 Benjamin F. Stevens, now in his eightieth year, closed his fifty- 
sixth year of service with the New England Mutual. Mr. Stevens began with the 
company as secretary in 1847, and rose steadily to his present important position. 
He is a direct descendant of Richard Warren, who came to this country on the 
‘*Mayflower,” and he is also the author of numerous writings on New England 
history. 

Fire Insurance Items from New England. 

—The directors of the Security of New Haven have voted to increase its 
capital from $300,000 to $400,000. 

—Vice-President Charles E. Chase of the Hartford Fire has left on a trip to 
the Pacific Slope in company with Mrs. Chase and Miss Edith Ney, daughter of 
Senator John M. Ney. 





THE WEST. 


A Decision Affecting Cancellations. 

A DECISION of considerable interest to insurance men and one estab- 
lishing an unfavorable precedent was rendered recently by Judge Hancey 
of Chicago against the Potomac of Washington. The case at bar was 
that of W. B. Atwood of De Kalb, IIl., against the above named com- 
pany. It appears that the Potomac had a policy on the stock of the 
plaintiff which was canceled under the five-day notification clause. The 
letter notifying the insured that the policy would be void after March 
27 was mailed from Chicago on March 22. The plaintiff claimed that this 
letter was delayed in the mails and was not received by him until April 
1. On April 2 the insured’s property was destroyed by fire, the latter 
holding the company liable for the loss, claiming that the policy was 
still in force at the time of the fire. The attorneys for the insured 
based their client’s claim on the argument that the notice provided for 
in the policy meant receipt of notice by the insured, and that the five 
days’ grace should have dated from time of receipt, and furthermore, 
that if the company desired to give notice by mail, this condition should 
have formed a part of the clause in the policy. 





Western Life and Casualty Notes. 
—The Inter-State Life of Indiana is at this time three months ahead of its last 
year’s record. 
—Marshall H. Godfrey and Martin F. Hennessey have formed a partnership 
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for the transaction of a general insurance business, with offices in the Majestic 
building. 


—E. H. Alford of Peoria, Ill., has been appointed superintendent of agents for 
the Missouri State Life. 


—The Cincinnati office of the Mutual Benefit, which was burned out, is now 
located in the Carew building. 


—The Minnesota Department is after the so-called home building concerns 
which do an insurance business. 


—Both branches of the Nebraska Legislature have passed the bill taxing life 
companies two per cent on gross income. 

—Frank C. Pingree of Detroit will lose life policies aggregating $45,000 as a 
result of the bankruptcy proceedings now pending against him. 

—The National Life and Trust did a good business in March. In fact, it was 
thirty per cent larger than the business of March, 1902, and larger than that of any 
month of last year except December. 

—The Insurance Commissioner of Wisccnsin has issued a statement regarding 
his examination of the Northwestern National Life of Minnesota, in which he 
upholds the company in having increased the rates charged the policyholders in 
the Northwestern Mutual Relief Association and the Northwestern Life of Min- 
neapolis before these companies were absorbed by the Northwestern National, 
those rates being inadequate. The Commissioner, however, criticises the com- 
pany for the manner in which the new policy issued to the reinsured members 
was presented to them, claiming that they were led to believe that the new rate 
was a level one and no advance would ever be made in it. 

—Agency appointments: C. A. Jones, district agent at Battle Creek, Mich., 
Federal Life; H. O. Cranberg, Rawlins, State agent for Wyoming, Security 
Mutual; W. Virgin, superintendent of agents, provident department of the 
Michigan Mutual at Detroit; Allen D. Billinghurst, Detroit manager, Union 
Mutual; C. L. Robertson, manager in Southern Michigan, Union Mutual, has 
resigned; Frederick G. Migurn, superintendent in Southern and Eastern Michi- 
gan, Equitable of New York; E. A. Bowser, general agent at South Bend, Ind.; 
W. E. Miller, district agent at Plymouth, Ind.; Cohee & Flynn, district agents, 
Logansport, Ind, Provident Savings; Banta & Spahr of Urbana, Ohio, district 
managers, Pacific Mutual; J. L. Briminstool, State agent in Missouri, Mutual 
Reserve; J. W. Campbell, Illinois State agent, Mutual Reserve. 


With the Western Fire Underwriters. 

—The Union of Philadelphia has appointed George S. Haskell its sole agent in 
Chicago. 

—Illinois State Attorney Deneen has filed a penalty suit to recover $1000 from 
E. A. Shanklin of the Central of Chicago. 

—The Federal Fire Underwriters of Chicago has been organized by L. H. 
Gosline, with headquarters in the Temple building. 

—George Hellawell of Youngstown, Ohio, who recently succeeded to the in- 
surance business of his deceased father, Allen Hellawell, died suddenly a few days 
ago. 

—General Chas. W. Drew, one of the most prominent local agents in Chicago, 
1s dead. He was one of the founders of the fire insurance patrol and formerly 
president of the Chicago Underwriters Asscciation. 

—The Capital City Mutual Fire of Madison, Wis., has been incorporated with 
the following-named officers: William G. Walker, president; Adam Blied, vice- 
president; R. L. Adams, secretary, and Ralph W. Jackman, treasurer. , 

—Arthur M. Gilder, Percy W. Miller and A. G. Randall, alleged managers of 
the State Mutual of Hankinson, N, D., were recently charged with using the 
mails for fraudulent purposes, and in a hearing before United States Commis- 
sioner Howard S. Abbott were held for the grand jury under bonds of $1509 
each. 





THE PACIFIC COAST. 


Life and Fire Insurance Items. 
—A. R. Gunnison of San Francisco, Cal., a veteran general agent of the 
Pacific Coast, died suddenly a few days ago. 
Stapleton, Pueblo, general agent for 
D. Thomas, general agent for Colorado 


—Agency appointments: George L. 
Southern Colorado, Security Mutual; G. 
and Utah, Home Life of New York. 

—S. F. Lockwood & Son, general agents at Portland for the Northwestern 
Mutual, are sending out the company’s attractive report for last year, with the 
statement that the Northwestern now leads all others in amount of insurance in 
fcrce in Oregon. 

Blair T. Scott, general manager of the Washington Life’s North Pacific de 
partment, with headquarters at Portland, Ore., is still adding to his already 
large business. During March the new paid business of this department exceeded 
$150,000, with new paid premiums of nearly $8000. Wayne Jones, one of the 
largest producers in the West, has resigned as special representative of the 
Mutual Life of New York to become connected with Mr. Scott’s agency. 





THE SOUTH. 


Southern Life and Casualty Notes. 
—The Manhattan Life has applied for readmission to Tennessee. 


—The annual report of the Texas Department shows that during 1902 there 
were thirty-two old line companies operating in the State and their writings 
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amounted to $57,141,649; premiums received, $6,294,125; losses incurred, $2,471,681, 
and insurance in force December 31, 1902, $196,989,538. 

—Robert W. Abbott, agency director of the New York Life at Nashville, Tenn., 
died suddenly last week. At a meeting of the agents of the company held at 
Nashville on the 8th inst. appropriate resolutions were passed, copies of which 
were sent to the family and to President John A. McCall. 

—In a written opinion recently furnished to Commissioner Chenault, of Ken- 
tucky, Attorney-General Pratt says that the co-operative burial associations or- 
ganized for profit, which have recently come into Kentucky, do not come under 
the supervision and control of the State Insurance Department, and are not to 
be licensed by it to do business. 

—During March H. C. Bagley of Bagley & Willet, general agents for the Penn 
Mutual at Atlanta, wrote twenty-three applications aggregating $114,500. Alto- 
gether the agency received 358 applications for $866,750. While Mr. Bagley heads 
the list, J. C. Cockrell, the agent at Westminster, S. C., comes second with 
thirty applications aggregating $93,000. 

—Agency appointments: L. B. Simrall of Covington, Ky., district agent, Penn 
Mutual; Wm. H. Valentine, general agent at Chattanooga, Tenn., Travelers; 
Charles C. Adams, Atlanta, city manager, Maryland Life; J. T. Cocke, Louisiana 
State agent, Illinois Life; Eugene R. Black of Atlanta, assistant general manager 
for Georgia and South Carolina, Prudential; Robert Cook, general agent for the 
Provident Savings, with headquarters in Atlanta; S. A. Cox, special agent at 
Atlanta for the Penn Mutual. 


Southern Fire Insurance Notes. 
—Reau E. Folk has been re-elected as Insurance Commissioner of Tennessee. 
—-The Southern Vehicle Association of Richmond, Va., is considering the 
practicability of organizing a mutual. 
—It is reported that Edward J. Watkins is promoting the organization of a 


new stock company in Louisville to have a capital of $200,000 and a surplus of 
$50,000 to $100,000. 





MISCELLANEOUS. 


IHlinois Central Insurance Company Organizing. 
THE Illinois Central Insurance Company is in process of organization at 
Chicago by Stanley N. Cotterman & Co., who are general agents for the 
Independent Fire Underwriters and the Fort Dearborn Fire Association. 
The Illinois Central is to have $100,000 capital and $50,000 surplus paid in, 
and is expected to be ready to begin operations by May 15. The com- 
pany will write first-class surplus business throughout the United States 





.from its head office, which will be located at No. 159 La Salle street, and 


may later on do an agency business through Illinois. 





Life and Fire insurance Notes. 

—Attention is directed to the advertisement in this issue headed “Two Young 
Men.” This is a first-class opportunity for the right men. 

—On and after May 1, 1908, the Eastern Canada branch office of the A®tna 
Life will be located in the Guardian building, St. James street, Montreal. This 
office has been under the management of T. H. Christmas since 1875, and he 
entered the service of the company as an office boy in 1866. The rapidly increas- 
ing business of the office requires larger quarters, and Mr. Christmas will now 
be located in modern, up-to-date offices with every convenience for the prompt 
transaction of business. : 

—Wilmington, Del., has a population of over 80,000, and is more prosperous 
than ever before in its history. City improvements now under contract amount 
to over $5,000,000. The Mutual Life does the most business in Delaware, and has 
more than twice as much insurance in force as any other company. Mr. Fell, 
the Mutual’s manager there, wants a man to take charge of his savings bank 
department, and from what we know of the opportunities 1m connection with this 
business, of which Mr, Fell is the originator, the man who secures the position 
advertised elsewhere will be fortunate. 

—The International Fire Office of 56 Pine street, New York, is issuing policies 
guaranteed by seventeen underwriters, each of whom has assumed a liability 
of $5000. The list includes men of wide reputation and first-class business con- 
nections, among whom may be mentioned Hon. H. H. Atwood of Boston, ex- 
member of Congress; Capt. Henry W. Sprague of Boston, second vice-president 
American Railway Switch Company, and Thomas J. Madtlen of New Haven, 
secretary of the same company; James M. Young of Hamilton, Ont., president 
Imperial Cotton Company and proprietor Hamilton Cotton Company; Gen. 
Chas. W. Darling of Utica, N. Y., capitalist; James S. Alderice of New York, 
treasurer Legal Union: Percy L. Clarke of Bristol, Conn., president Nationai 
Clock Company, and George A. Lund of New York, contracting manager Ameri- 
can Bridge Company, United States Steel Corporation. Chas. F. Mitchell, the 
attorney for the underwriters, and also himself an underwriter, has had a liberal 
experience in field and office, having been for six or eight years special agent 
for the Scottish Union and National. The International Fire Office accepts 
conservative lines on good surplus risks. 

—The April number of “Sunshine,” issued by the Sun Life of Canada, is de- 
voted to the company’s work in Japan. Excellent photographic reproductions are 
shown of the country, and also numerous portraits of the company’s representa- 
tives are given. Dr. H. R. Macaulay, general manager for Eastern Asia, is now 
in this country on a visit. His agency was second in importance in 1902, and the 
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end of this year may see it in first place. Among the company’s solicitors is 
Dr. R. Masujima, who recently visited this country on invitation of the New 
York State Bar Association, before which he delivered an address on “The 
Present Position of Japanese Law and Jurisprudence,” and ‘Japanese Law in 
Relation to the Status of Foreigners.”’ He has recently been appointed the legal 
adviser of the British Legation at Tokyo. Dr. H. R. Saiki, chief medical ex- 
aminer for the Kyoto district, is a graduate of the Imperial University,taking 
first honors in a class of one hundred, has served as surgeon in the Japanese 
navy, and was granted special permission by the Emperor to visit America. He 
entered the University of Pennsylvania and was graduated with high honors. 
Later he served as resident physician at the Munich University. Dr. Saiki is 
the author of many medical works; is a member of the Board of Imperial Medical 
Examiners and president of the new Feniale Medical College at Kyoto. The 
article on the company’s work in Japan will be continued in the next issue of 
“Sunshine.” 





Fire Insurance by States. 

















woe 
ong 
NAME AND LOCATION OF Premiums Losses Risks Written | 0 3.2 
Company. Received. Incurred. | and Renewed. | $28 
32 
| ie 

_ OHIO. $ $ $ % 

Anchor, Cincinnati ......cceseee- 90,733 38,895 5,324,827 42.8 
Po) ee een renee 215,554 153,589 15,587,444 71.2 
Agricultural, Watertown ........ ,049 42,864 5,659,300 63.9 
Allemannia, Pittsburg .......... 35,147 28,244 1,378,115 80.6 
AMOTICA, TOMOR o<.cesccccoesss 23,921 6,817 2,363,572 28.5 
American, Philadelphia ......... 88,793 34,284 9,523,383 38.6 
American Central, St. Louis....| 55,460 33,108 4,158,043 59.6 
American, Newark ..............| 55,058 23,716 4,970,777 43.0 
Assurance Co. of America, N. Y. 19,392 10,042 1,776,506 51.7 
BOGE, TOGO  oivancccccccnsesices 53,152 29,958 3,909,246 56.3 
British-American, New York 7,259 7,121 581,816 98.1 
British America, Toronto........ 66,667 48,986 4,390,922 73.4 
3uffalo Commercial, Buffalo..... 22,996 7,833 1,920,287 34.0 
Buffalo German, Buffalo ... 49,512 19,494 4,393,872 39.3 
Caledonian, Edinburgh ......... 33,791 16,088 2,425,303 47.6 
Cilizens. St EOuits ics cccccescees 73,812 51,029 4,755,454 69.1 
Colonial Assurance, New York.. 302 19,954 2,622,288 47.1 
Columbia, DSgtOd: cei cvccccssinnce ‘ 40,451 10,821,235 42.8 
Commerce, Albany .............- 20,327 10,101 1,729,921 49.6 
Commercial Union, London..... 93,298 51,257 7,637,378 54.9 
Commercial Union, New York.. 12,546 2,891 736,747 23.0 
Commonwealth, New York...... 21,703 2,592 2,341,165 11.9 
Concordia, Milwaukee .......... 100,335 36,177 7,265,889 36.5 
Connecticut Fire, Hartford...... 161,906 74,939 13,992,809 46.3 
Céaper, DagtOi  ivcccccscsccssces 124,659 31,511 11,693,376 25.2 
Continental, New York.......... 217,850 119,698 15,649,575 54.9 
Delaware, Philadelphia .......... 43,163 1,298 4,242,950 72.5 
Detroit F. and M., Detroit...... 22,832 8,833 2,028,785 38.7 
Dutchess, Poughkeepsie ......... 10,415 2,709 879,946 26.0. 
Empire City Fire, New York.... 7,064 3,599 800,424 50.9 
Eureka F. and M., Cincinnati... 92,334 26,475 8,127,639 28.6 
Equitable F. & M., Providence. 41,960 23,445 3,679,824 55.8 
Farmers & Merchants, Lincoln. 21,248 6,688 1,623,012 31.4 
Fire Association, Philadelphia. . 195,539 158,288 14,938,349 80.9 
Fire Ins. Co. of Co. Phila., Phil. 28,456 29,942 1,862,659 | 105.2 
Firemans Fund, San Francisco. 82,535 30,303 6,015,084 36.7 
Firemens, Baltimore ............ 44,647 19,319 3,157,072 43.2 
Piremens, NEWGSE 66 cccscsciccscs 51,192 22,086 4,944,925 43.1 
Franklin, Philadelphia .......... 706 20,706 3,060,1 52.1 
German Alliance, New York..... 61,891 28,933 4,308,717 46.7 
German American, New York... 164,792 78,362 12,502,984 47.5 
German, Freeport .........c.ee0s 182,766 103,274 17,844,293 56.5 
German, Indianapolis ........... 6,478 20,778 4,756,512 44.7 
German, Pittsburg ....ccccccsces 51,215 28,331 4,079,719 55.3 
German, WTISGRENEE Sccrcaes Coes nue 41,133 24,833 3,003,465 60.3 
Germania, New York... 0< ces 140,340 50,666 14,059,343 36.1 
Girard F. and M., Philadelphia.. 34,827 18,496 4,023,618 53.1 
Glens Falls, Glens Falls.......... 74,852 35,300 6,824,868 47.1 
Giobe and Rutgers, New York.. 40,322 3,780 2,663,482 9.3 
Greenwich, New York........... 82,459 47,347 7,892,181 57.4 
Hanover, New York............. 52,620 32,926 3,581,459 62.5 
Ilartford Fire, Hartford.......... 383,375 198,436 35,410,503 51.7 
Fiomeé., New Yori esccccescencces 466,280 217,462 56,366,266 46.6 
Home F. & M., San Francisco.. 37,095 15,390 2,711,493 41.5 
Imperial, London .sc.ccsccccvces 14,523 33,386 787,738 | 229.8 
Indemnity, New York........... 9,442 5,596 693,745 59.2 
Ins. Co. of N. America, Phila... 186,615 111,803 14,541,396 59.9 
Kings County, New York....... 4,522 5,748 339,361 | 127.1 
Lafayette, New York............. 27,334 15,496 1,707,477 56.1 
Liv. on. & Globe, Liverpool. 204,813 112,903 15,772,831 55.1 
Liv. & Lon. & Globe, New York 81 1,125 7,5 1376.3 
London Assurance, London..... 65,985 206 4,730,132 46.4 
London & Lancashire, Liverp’!. 78,856 29,974 6,510,540 38.0 
Lumbermens, Philadelphia Ceswe 25,855 4,302 1,890,121 55.3 
Manchester, Manchester ........ 020 48,134 5,529,197 61.7 
Mechanics, Philadelphia ........ ,007 13,523 2,099,478 45.1 
Merchants & Manfrs., Cincinnati 88,340 28,493 9,611,563 32.2 
Michigan F. and M., Detroit.... 39,608 9,934 3,154,154 25.1 
Milwaukee Fire, Milwaukee..... 22,941 16,955 2,215,870 73.9 
Milwaukee Mechs., Milwaukee.. 07,658 117 ,163,3: 71.6 
National, Allegheny ............. 32,387 7,017 2,729,623 21.6 
National, Cincinnati ............ 83,3 53,810 7,289,009 64.6 
National, Hartford ...........00. 235,845 81,950 21,309,959 34.7 
National-Standard, New York... 26,750 10,036 2,182,504 37.5 
National Union, Pittsburg....... 42,516 17,285 3,131,246 40.6 
National Union, Washington.... 4,669 2,290 69, 49.0 
Nassau, Brooklyn .........+. 11,405 2,202 1,393,584 19.3 
Newark, Newark ..........+++00+ 1,065 7,774 1,657,579 36.9 
New Hampshire F., Manchester. 47,286 22,960 4,471,281 48.5 
New York Fire, New York...... 18,987 8,244 1,803,535 43.4 
Niagara Fire, New York......... 94,843 43,135 (403,020 | 45.4 
North Brit. & Mercantile, N. Y. 2,077 18 ,308 8 
North German, New York....... 25,093 12,706 1,389,128 50.6 
North Brit. & Mercantile, Lon. 138,907 78,643 11,090,298 56.6 
Northern, London .......+++see0- 115,202 54,475 11,143,353 47.3 
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NAME AND LOcATION oF Premiums Losses Risks Written | .o 6.2 
Company, Received. Incurred. | and Renewed. | 4 Z a 
: | j | \ 
Ou1o—Cont. $ $ 3 % 
Northern, New York............ 6,280 2,235 434,093 35.6 
Northwestern Nat., Milwaukee.. 94,926 34,965 10,272,392 36.8 
Norwich Union, Norwich........ 80,039 31,610 6,182,521 39.4 
Oxient, Hasthand: <0... .000-cec00e. 60,019 21,826 5,012,591 | 36.3 i 
Palatine, London ............2... 43,637 14,267 3,824,391 32.7 
Pelican, New York.............. 10,258 13,543 561,659 | 132.0 
Pennsylvania Fire, Philadelphia. 77,416 43,441 5,592,401 56.1 
Phenix, Brdokiya ........ccccces 208,016 102,861 17,040,907 49.4 
Phoenix, Hartiord <....00scsccee 214,423 143,190 19,733,531 66.8 
Pheenix, London ................ 504 93,664 6,893,948 95.1 
Pittsburg, Pittsburg .<..<2.<e<< 896 3,884 552, 49.2 
Prov.-Washington, Providence... 52,082 29,264 4,743,143 56.1 
a of America, New York... 156,926 74,529 11,887,784 47.5 
eliance, Philadelphia .......... 45,935 31,495 »823,1 68.6 
Rochester German, Rochester... 84,442 44,120 6,090,880 52.2 
SUS  RANONMOON ccc nescccsscsces 362,546 141,891 31,697,718 39.1 
Royal Exchange, London........ : 20,897 3,570,806 45.6 
Scot. Union & Nat., Edinburgh. 107,070 64,587 8,256,542 60.3 
Sea and Lake, Chicago.......... t 42 205, 1.4 
Security, Cincinnati ............. 73,626 23,069 405, 31.3 
Security, New Haven............ s 21,208 4,240,252 50.1 
Skandia, Stockholm ............. 54,164 28,027 4,304, 51.8 
Springfield F. & M., a gaa 126,332 54,835 9,231,512 43.4 
Spring Garden, Philadelphia.... 34,108 22,427 2,982,647 65.7 
St. Paul F. and M., St Paul... 63,865 40,179 5,003,879 62.9 
Sun, London ........cccccecceeees | 72,580 40,222 5,703,510 55.4 
Teutonia, Allegheny ............. | 11,256 5,194 877,776 | 46.1 
Teutonia, New Orleans.......... 12,453 9,023 1,196,961 72.4 
Teutonia F. and M., Dayton.... 4,493 19,069 6,958,120 25.6 
Traders,  CWIGGGO occ ccccsceccsass 65,710 37,962 4,399,664 57.7 
I IED dee dcdacaccedencess 7,560 2,479 594,221 32.7 
US OO eo OE ee | 28,303 3,554 2,016,238 12.5 
Union, Philadelphia ............. | 41,184 26,977 3,635,968 65.5 
United Firemens, Philadelphia.. 30,549 13,849 2,640,148 45.3 
United States Fire, New York.. 29,703 , 606 2,515,557 35.7 
Victoria Fire, New York........ 5,016 80 404,2 1.5 
Westchester Fire, New York.... 75,709 61,386 6,667,657 81.8 
Western, Pittsburg .............. 3,106 8,572 2,823,352 25.8 
Westete, RORGMEG cide cnccesecccs 97,130 67,991 7,653,538 70.0 
Western Underwriters, Chicago. 57,652 42,500 4,049,041 73.7 
Williamsburgh City Fire, B’klyn 42,328 13,510 3,253,827 31.9 
NOQMOINE di ccdegiseccnucacaceds 9,149,113 4,651,972 | 666,489,649 50.8 
Mutual Companies, | 
Central Mfrs. Mutual, Van Wert 46,804 20,445 | 2,403,823 43.7 
Cincinnati Equitable, Cincinnati. 10,325 18,569 | 480,000 | 179.0 
Columbiana Co. Mutual, Lisbon. 14,983 7,508 765,240 50.1 
Cotton & Woolen Mfrs., Boston. 21,190 | 72 | 2,535,540 aa 
German Farmers, Warrensville.. 2,442 3,790 | 326,320 | 155.0 
German Mutual, Cincinnati...... 40,097 12,259 | 4,404,595 30.6 
Ind. Millers Mut., indianapolis. 14,721 1u,566 | 388,230 70.0 
Industrial wfutual, Boston....... 15,823 49 | 1,853,902 3 
Knox Co. Mut., Mt. Vernon.... §4,514 22,704 2,774,811 35.2 
Lumber Mutual, Boston......... 7,922 4,398 269,191 55.5 
Lumbermens Mutual, Mansfield. 85,181 39,087 2,891,467 45.8 
Mansfield Mutual, Mansfield.... 35,039 22,113 1,010,541 63.1 
Mercantile Mutual, Providence. 8,698 25 ,008, 2: 3 
Millers National, Chicago....... 61,458 | 18,534 2,430,891 30.1 
Mill Owners Mutual, Chicago.. 928 15 456,700 4 
Merch. & Mfrs. Mut., Mansfield. hvii 13,261 so20 48.0 
Montgomery Co. Mut., Dayton. 1,057 20 885 1.9 
Narragansett Mut., Providence. 4,033 13 460,246 3 
Ohio Farmers, LeRoy........... 619,851 371,883 65,996,795 60.0 
Ohio H’dware Dealers,Coshocton a). . gedada 531,300 ania 
Ohio Millers Mutual, Canton... 36,273 14,505 917,662 40.0 
Ohio Mutual, Salem............. 49,299 32,230 1,624,808 65.4 
Protection Mutual, Chicago..... 6,809 25 799,760 4 
Retail Druggists Mutual, Cin... 12,114 513 1,119,650 4.2 
Richland Co. Mutual, Mansfield. 63,802 38,739 4,269,700 67.2 
Rubber Manfrs. Mutual, Boston. 20,111 64 2,378,700 3 
Sun Mutual, Cincinnati.......... 16,998 4,367 1,557,925 25.6 
Western Mutual, Urbana........ 36,220 24,161 1,008,924 66.7 
Other Ohio mut. fire associations] 411,876 $320,772 42,979,703 | 78.0 
TRGMMIN cdc cdaucascasenessaaues | 1,750,445 | 1,000,700 | 148,051,918 57.2 
Marine Business. | 
Meta, Haether, 6. c ccs cccsssncess | 22,122 14,693 1,311,985 66.4 
Siceiet) MUNGO ascacdccccecsesans 11,740 | 11,264 6,427,902 95.8 
British America, Toronto........ 24,812 24,784 1,330,249 99.8 
British and Foreign, Liverpool.| 4,062 176 1,721,472 4.3 
Columbia, Jersey City........... 866 3,129 39,450 | 361.3 
Commercial Union, London..... 25,655 10,654 16,280,809 41.5 
Detroit F. and M., Detroit...... | 2,083 1,13! 00,760 54.7 
Eureka M., Cincinnati..... | 4,827 3,141 358,529 65.0 
Firemans Fund, San Francisco. 2,621 1,045 1,062,357 39.9 
Greenwich, New York........... 30, 17,980 3,973,571 58.0 
Ins. Co. of N. America, Phila.. 49,629 , 3,518,055 60.4 
London Assurance, London..... 30,266 9,041 986,325 29.9 
Masine Londomt <..<.cocscsceus< 20,863 9,210 17,560,556 44.1 
Prov.-Washington, Providence... 27,568 8,809 804,93: 68.2 
Sea and Lake, Chicago.......... 12,240 3,478 878, 28.4 
Sek DAVGIMOOE nde cnswadevnnsaxe 30,789 24,878 3,825,352 80.8 
Security, Cincinnati ............ 2,456 411 46,1 98.1 
St. Paul F. and M., St. Paul.... 3,803 26,938 1,483,385 61.5 
Union Marine, Liverpool........ 58,902 20,781 1,888,354 35.2 
Western, Toronto .......cccccees 47,374 50,201 2,292,254 | 106.0 
TROUM focasacnacaascqnccanses 453,677 283,752 66,490,757 62.5 
| 
PENNSYLVANIA. $ $ $ % 
Aachen & Munich, Aix-la-Chap. 70,697 24,443 790, 34.5 
ae. a er errr 495,407 180,757 40,446,955 36.4 
Agricultural, Watertown ........ 171,597 77,545 14,205, 45.2 
AGS, BUG oo caasscccucenscas 503 12,316 2,099,562 41.7 
Allemannia Fire, Pittsburg....... 175,925 80,617 17,498,690 45.8 
Alliance, London .......c.ccccees 7,468 3,184 972, 42.6 








t Losses paid. 
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PENNSYLVANIA—Cont. 
AMETICEN, BORK oscccccecscecee 
American, Newark ..........000- 
American Central, St. Louis..... 
American_ Fire, Philadelphia. “~ 
Anchor, Cincinnati .............. 
Assurance Co. of America, N. Y. 
Fg rere ree 
Ben Franklin, Allegheny........ 
Birmingham, Pittsburg ......... 
eee eee GORE Ter eee 
British-American, New York.... 
British America, Toronto........ 
Buffalo Commercial, Buffalo..... 
Buffalo German, Buffalo......... 
Caledonian, Edinburgh ......... 
Caledonian-American, New York 
Comien, GRMGeR  6.cis0sscccsces 
CORR, CORMCOTG o vnccec cvcesecss 
Ciiemens, St.) BOUiS.s..000sccseces 
ne rrr re 
Cologne Reinsurance, Cologne.. 
Colonial, New York.............. 
Colonial, Washington ........... 
Commerce, Albany .............. 
Commercial Union, London..... 
Commercial Union, New York.. 
Commonwealth, New York...... 
Concordia Fire, Milwaukee..... 
Conestoga, Lancaster ........... 
Connecticut, Hartford ........... 
Continental, New York.......... 
Delaware, Philadelphia .......... 
Dutchess, Poughkeepsie ........ 
Empire Cit Fire, New York.... 
Equitable F. & M., Providence. 
Fire Association of Phila., Phil. 
Fire Ins. Co. of Co. Phila., Phil. 
Firemans Fund, San Francisco. 
Firemens, Baltimore ............ 
Firemens, Newark ............++ 
Franklin, Philadelphia . 
German, Freeport, Ill... 
German, Peoria, 1 ae. fae 
German, Pittsburg .............. 
German Aliiance, New York.... 
German-American, Pittsburg.... 
German-American, New York... 
German-American, Baltimore.... 
Germania, New York ...6000.000. 
Girard F. and M., Philadelphia. 
Glens Falls, Glens Falls......... 
Globe and Rutgers, New York.. 
Granite State Fire, Portsmouth. 
Greenwich, New York........... 
Hamburg-Bremen, Hamburg.... 
Hanover, New York...........+- 
Blactiord, FAOCtiOrd ooc..s0sc00ess 
FIOME, BRIUMOLE .o.cccessccccses 
eS eae 
Home F. & M., San Francisco. 
Humboldt, Allegheny ........... 
Indemnity, New York........... 
Indianapolis, Indianapolis ...... 
Ins. Co. of N. America, Phila.. 
Jefferson, Philadelphia .......... 
Kings County, New York....... 
Lafayette, New York............ 
Law Union and Crown, London. 
Liv. & Lon. & Globe, Liverp’!. 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Lumbermans, Philadelphia ..... 
Manchester, ‘Manchester ........ 
Mechanics, Philadelphia ........ 
Mechs. & Traders, New Orleans. 
Mercantile F. and M., Boston.. 
Michigan F, and M., Detroit.... 
Milwaukee Fire, Milwaukee..... 
Milwaukee Mechs., Milwaukee. 
Monongahela, Pittsburg ......... 
PASSR, BTOOKIIA oocccccccrscess 
National, Allegheny ............. 
SERINOIRS. EPUIE oscncesises vines 
National, Hartford ............0. 
National-Standard, New York... 
National Union, Pittsburg....... 
National Union, Washington.... 
Newark Fire, Newark............ 
New Hampshire F., Manchester 
New York Fire, New York..... 
Niagara Fire, New York........ 
North American, Boston........ 
North Brit. & Mercantile, Lon. 
North Brit. & Mercantile, N. Y. 
North German, New York...... 
North River, New York........ 
Northern Assurance, London... 
Northern, New York............. 
Northwestern Nat., Milwaukee.. 
Norwich Union, Norwich........ 
Optent, TISTUOra ..000060000% 
Palatine, London ... 
Pelican, New York..... 
Pennsylvania, Philadelphia 
Phenix, Brooklyn ........ ses 
PURI, TARTEORE 6. sccccccnccines 
PRE: SRR oss. va0snnstances 


















———— 


$ 
3,847,141 
4,793,242 
636,804 
24,241,576 
000 


12,232,137 
34,379,801 
2,944,338 
6,019,721 
6,271,816 
8,575,885 


552,388 
11,949,653 
1,961,320 
9,070,430 
829,987 
23,125,038 


18,962,422 
23.252.045 
17,146,836 
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y . sie 
oe? 8 
NAME AND LOCATION OF Premiums Losses Risks Written | .° 3.3 
Company. Received. Incurred. | and Renewed. | § & & 
ater 
PENNSYLVANIA—Cont. $ $ $ % 
Perpetual, Philadelphia ......... 10,070 1,910 470,551 18.9 
Petersburg Ins. & S., Petersbrug 6,208 1,068 467,735 17.2 
Pittsburg, Pittsburg ............. 33,280 16,558 2,292,867 49.7 
Potomac, Washington ........... 50,416 16,126 4,329,089 31.9 
Prov.-Washington, Providence... 116,670 66,961 10,145,719 52.2 
Prussian National, Stettin ...... 58,018 23,809 5,403,798 41.0 
— of America, New York... 159,163 59,507 512, 37.4 
eliance, Philadelphia .......... 51,190 24,099 4,718,801 47.0 
Rochester German, Rochester... 36,165 18,076 2,767,018 49.9 
ROYAL, LAVEEDOO! vevcccesccscescs 451,044 247,396 33,046,694 54.8 
Royal Exchange, London........ 65,813 25,712 5,182,304 39.0 
Salamandra, St. Petersburg..... 60,193 44,294 3,717,436 73.5 
Scot. Union & Nat., Edinburgh. 233,706 137,893 18,719,055 58.9 
Security, New Haven............ 36,974 7,352 3,177,432 19.8 
Skandia, Stockholm ............. 75,627 39,015 5,669,171 51.5 
Springfield F. & M., Springfield. 278,065 107,972 20,348,142 38.8 
Spring Garden, Philadelphia..... 102,373 50,671 9,107,877 49.5 
St. Paul F. and M., St. Paul.... 112,019 41,452 9,282,129 37.0 
Standard, Trenton ............... 46,346 8,551 3,398,638 18.4 
State, Liverpool cescceseccccevess 11,014 2,725 1,261,934 24.7 
ee ere 126,991 85,424 9,737,441 67.3 
Svea, Gothenburg ............... 47,352 17,795 3,143,810 37.5 
Teutonia, Allegheny ............ 167,681 80,500 11,021,345 48.0 
Teutonia, New Orleans ......... 35,298 16,587 276,052 47.0 
Thuringia Fire, Erfurt........... 120,539 51,342 7,958,090 42.6 
TeAAels, CHICREO: oc csccessceceees 64,381 36,880 4,625,634 57.2 
Union, PHSDULE occccccccosecces 14,008 | 2,155 1,239,600 15.4 
MIGIOR. TUGRIOR ov oscicesesescccees 38,287 16,840 4,958,943 44.0 
Union, Philadelphia ............. 49,776 23,045 4,331,511 46.3 
United Firemens, Philadelphia. 77,078 21,740 8,224,626 28.2 
United States Fire, New York.. 33,843 9,247 3,520,113 27.3 
Victoria Fire, New York........ 7,694 1,678 984,339 21.8 
Westchester Fire, New York.... 174,688 77,979 12,559,214 44.6 
Western, Pittsburg .......... as 100,935 39,670 8,452,417 39.3 
Western, Toronto ............00 131,104 62,719 11,191,553 47.8 
Williamsb’gh City Fire, B’klyn.| 54,166 21,726 4,756,344 40.1 
| | 
MME. wicin sic doce cenicdensese® [ 15,179,287 6,698,245 1,246,109,237 44.1 
| 
Mutual Companies, 
ee he OO, eae aor 191,639 84,790 13,643,912 44.2 
BRE, OMIOR soccscccccnpeee-esess 28,468 8,486 1,784,299 29.8 
Keystone, Philadelphia .......... 51,904 1,085 6,807,544 2.1 
Manton, Philadelphia ........... 38,380 522 5,015,578 4.3 
Michigan Millers, Lansing....... 14,413 6,850 1,218,638 47.5 
Millers National, Chicago........ | 23,168 3,719 1,803,884 16.0 
Other Pennsylvania ee...) 1,621,435 1,092,879 112,097,384 67.3 
Philadelphia Manfrs., Phila...... 45,465 1,490 4,920,912 8.2 
GREE ssaleaics cn iceanwete ss neen 2,014,872 1,199,821 147,282,151 59.5 
Marine Business. 
Fbeaa. TIPO. ovis ccscvescaees 40,749 33,140 3,796,178 81.3 
Atlantic Mutual Marine, N. Y.. 359,129 70,172 ,071,060 19.5 
British and Foreign Marine.,...| 188,492 159,847 68,093,903 84.6 
British America, Toronto ....... 78,022 64,677 8,028,761 82.8 
Boston, Boston «...26scsccccsoces 33,461 9,837 2,813,038 29.4 
Columbia, qurey LY ic ocanwsienes 5,897 1,408 273,730 23.8 
Firemans Fund, San Francisco.| 12,171 2,075 1,715,181 17.0 
General, Dresden .............++- | 10,157 5,349 3,246,577 52.7 
Greenwich, New York........... 264 139 172,147 52.6 
Ins. Co. of N. America, Phila..! 221,490 162,500 51,754,844 73.4 
London, TEOndon ...00sesseeseoes | 11,331 24,926 10,798,026 | 219.9 
Mannheim, Mannheim ..........-! 38,334 35,388 8,741,133 92.3 
Prov.-Washington, par gaa | 6,469 5,947 562,143 91.9 
Royal Exchange, London....... 4.281 2,324 1,916,517 54.3 
St. Paul F. and M., St. Paul.... 26,666 | 28,791 1,843,229 | 108.0 
Union Marine. Liverpool........ 9,295 | 4,291 493,156 46.1 
United States Lloyds, New York! 51,116 | 9,588 13,882,015 18.7 
Western, Pittsburg .............. | 323 | 16 40,123 4.9 
Western, Toronto .........+..++- | 1,654 | 145 38,134 8.7 
EEE. gaxccsicnaeas > eeeeeons 1,099,401 | 620,560 | 257,279,895 | 56.4 
Tornado Business. | | | 
Springfield F. & M., abana 1,518 128 367,420 8.4 











Figency Wants. 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 











April 16, 1903] 








THE SPECTATOR v 








Hgency Wants. 


Prominent Agents and Brokers. 








WO YOUNG MEN DESIROUS OF BUILDING 
up a good income for themselves by means of 


renewals, with a first-class old line company, of 
excellent standing and up-to-date plans, should 
write to ‘““W,” care of THE SPECTATOR Company. 
Communications will be considered strictly confi- 
dential if so desired. This is an opportunity for a 
contract direct with the Home Office. A splendid 
future is offered to the right men. 





WANTED A HEAD 


for the Savings Bank Department of the Mutual 
Life at Wilmington, Delaware. Population over 
80,000. New York 3 hours, Washington 2 hours. 
City more prosperous than ever in its history. 
Address, 
HERBERT N. FELL, 


Manager, Wilmington, Del. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New ‘paid premiums in 1900. 6 i666 onc csnc cccccecccwscscncceucccce $48,352 22 
New insurance placed and paid in 1902_...........----...--.---.-- 1,018,129.00 
Average new paid premium (no single premiums). --........------ 47.72 
Increase in new insurance written over 1901__.........--..-------. 25 per cent 
Increase in new premiums over 1901......-.--...-.-..---.-------- 30 per cent 


Paid and placed insurance in past 24% years, nearly.......---.---- $2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








pares & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Iethenen Bleeds. 29 Liberty Street, New York. 


New York Surplus Underwriters. 








H OWLEY & KING 
39 Pine Street, New York 


Surplus Business Solicited 





M DUGRO BUTTLES, 
° 90 William Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wiitram Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





_ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 
° Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





, \oemeiel M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 
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Prominent Hgents and Brokers. 


Lictuarial. 








A PP & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


D. HARRINGTON & CO., 
“ (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 





Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


Prominent Hgents and Brokers at Chicago. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
385 Nassav St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





yo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO, 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


M'tES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SaLLe STREET, 


CHICAGO, ILL. 


M. L. C. FunKHOouSER 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. MontGoMERY 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
- 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


Life Insurance Loans and Investments. 


IFE INSURANCE. POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitaste Burtpine, Cuicaco, ILL. 


Mercantile gencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them PORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BoNDED UNDER New York StaTE Laws.) 






































CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of the Institute of Actuaries of Great Britain and Ireland). 

Author of the Valuation System in general use by the State Insurance Depart- 

ments for industrial policies. Vide New York State Reports of leading industrial 

company for 1882 and 1883—Business in Force at end of 1883, 50 per cent, 

greater than at end of 1882, yet Policy Reserve decreased by $70,000. 

Reserve at present time many millions of dollars less than by system in pre- 
vious use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 





C. RAFFERTY, 
CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Pa. 








Insurance Lawyers. 





L D. GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 

















S.R. WHARTON, Life Insurance Expert, 
m Not selling life insurance, but informa- | _= 
“y| tion about it. Full, accurate and impar- | 2 
5 | tial information on all branches of the | = 
| business. Actuarial and statistical work |= 
uu | for companies; literature and aids for fi 
| agents; advice and assistance for policy-|3 
| holders. Letters of advice toagents and |6 
= | policyholders. Confidential. Sendstamp. |, 
79 CLARK STREET, ROCM 10, CHICAGO. 
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